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Officials raids Shivam Associates 
offices, financial deals under scanner
Authorities are also examining the possibility of large-scale misuse or diversion of investors’ funds

E X P R E S S  N E W S  S E R V I C E  @ Belagavi

IN a dramatic development that 
has triggered widespread discus-
sion across the city, officials from 
the Belagavi district administra-
tion and the Cooperative Depart-
ment on Thursday conducted 
raids on offices linked to Shivam 
Associate owner Shivanand 
Neelannavar and scrutinized key 
financial documents in Belagavi 
on Friday.

The raids were carried out at 
two offices located in Shiv Basav 
Nagar in Belagavi under the lead-
ership of  Belagavi Assistant Com-
missioner Shravan Nayak. A team 
of  Cooperative Department offi-
cials examined financial transac-
tions, investment records and 
documents related to money alleg-
edly collected from the public. 
Sources indicated that certain 
documents were seized for further 

investigation.
Shivam Associates has come 

under the scanner over allega-
tions that it collected massive de-
posits from the public, including 
ex-servicemen, by promising un-
usually high returns on invest-
ments. Officials are said to be 
probing claims that thou-
sands of  investors from 
different parts of  Karna-
taka may have invested 
huge sums through the 
firm. Authorities are also 
examining the possibility 
of  large-scale misuse or di-
version of  investors’ funds re-
portedly amounting to several 
thousand crores of  rupees.

The raid assumes greater sig-
nificance in the backdrop of  sev-
eral controversial public state-
ments made recently by Shivanand 
Neelannavar, videos of  which had 
gone viral on social media and 

sparked public debate.
During a programme held re-

cently in Kadur, Neelannavar had 
reportedly declared, “We have 
15,000 guns, I have built a huge 
empire, I fear nobody, and I have 
come to make you men.” The re-
marks drew sharp criticism from 

several organisations and 
members of  the public.

In the same speech, he 
had also claimed that he 
would win all 224 Assem-
bly seats in the 2028 elec-

tions and become Chief  
Minister, a statement that 

further fuelled political and 
public controversy.

Meanwhile, Neelannavar and 
his associates were preparing to 
organise a massive event “Swach-
ha Belagavi” on May 17, report-
edly aiming to mobilise nearly 
20,000 people. However, the dis-
trict administration had already 

adopted a strict stand regarding 
permissions for the event, ban-
ners erected across the city and 
related public gatherings.

The latest raids have now added 
a fresh twist to the unfolding con-
troversy. Officials from the dis-
trict administration and Coopera-
tive Department are continuing 
scrutiny of  the seized records, 
and further legal action is likely 
based on the findings of  the 
investigation.

Meanwhile, top police sourc-
es said, none of  the depositors 
in his company have lodged a 
single complaint so far with the 
police, alleging frauds. In a vid-
eo clip purportedly released by 
Neelannavar on social network-
ing sites on Friday, he assured 
the depositors not to panic and 
that his firm would further bol-
ster its position in the coming 
days.  

Will always stand for rights of Marathi people  
in border areas: Maharashtra MLA
Belagavi: Maharashtra MLA, Rohit Patil assured that despite repeated attempts by certain 
organizations to weaken the identity of Marathi-speaking people in the border regions, he 
and his supporters would continue to firmly stand for the protection of their rights, dignity, 
and identity. Speaking to media persons at the residence of Amit Desai during his visit to 
Belagavi on Friday, Patil expressed strong support for the Marathi community in the border 
areas. He said the late R R Patil, popularly known as Aaba, had a deep emotional connection 
with Belagavi and the Maharashtra Ekikaran Samiti. That bond and affection for the 
Marathi-speaking people continue to inspire leaders from Maharashtra to maintain close 
contact with the community in the region, he added. Patil stated that preserving the 
Marathi identity in the border areas is a matter of self-respect and commitment. Referring 
to issues faced by students in the region, he said the matter of Class 10 and 12 students 
failing in border areas had been raised in the Maharashtra legislature during the previous 
session. He reiterated the demand that the Maharashtra government should adopt a firm 
and concrete stand on the border issue to ensure justice for Marathi-speaking citizens.  Maharashtra MLA Rohit Patil  being felicitated by MES leaders in Belagavi on Friday |  EXPRESS

There is no proposal to 
increase government bus 
fares as of now

B Ramalinga 
Reddy,  
Transport Minister
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changes lives. Leaving behind
 a corporate career, she built free

 schools for over 2,000 street, slum,
 and orphaned children.

 She shares what true poverty means,
 why humility is strength, and

 why every child can change the world


